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INDEPENDENT AUDITOR'S REPORT

To the Members of Lifestyle Helping Hands Seniors Association

We have audited the accompanying financial statements of Lifestyle Helping Hands Seniors Association,
which comprise the statement of financial position as at December 31, 2015 and the statements of
revenues and expenditures, changes in net assets and cash flow for the year then ended, and a summary
of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion. 

(continues)



Independent Auditor's Report to the Members of Lifestyle Helping Hands Seniors Association (continued)

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Lifestyle Helping Hands Seniors Association as at December 31, 2015 and the results of its operations
and  its cash flow for the year then ended in accordance with Canadian accounting standards for not-for-
profit organizations.

Rutwind Brar LLP
Edmonton, Alberta Rutwind Brar LLP
July 18, 2016  Professional Accountants



LIFESTYLE HELPING HANDS SENIORS ASSOCIATION
Statement of Financial Position

December 31, 2015

2015 2014

ASSETS

CURRENT
Cash $ 9,678 $ 47,643
Prepaid expenses 595 572

10,273 48,215

RESTRICTED CASH (Note 4) 54,585 24,270

TOTAL ASSETS $ 64,858 $ 72,485

LIABILITIES AND NET ASSETS

CURRENT
Accounts payable $ 6,000 $ 8,010
Drivers honorarium payable 864 2,187

6,864 10,197

DEFERRED INCOME (Note 5) 59,878 9,250

TOTAL LIABILITIES 66,742 19,447

NET ASSETS (1,884) 53,038

TOTAL LIABILITIES AND NET ASSETS $ 64,858 $ 72,485

ON BEHALF OF THE BOARD

_____________________________ Director

_____________________________ Director

See notes to financial statements - 3 -



LIFESTYLE HELPING HANDS SENIORS ASSOCIATION
Statement of Revenues and Expenditures

For the Year Ended December 31, 2015

2015 2014

REVENUES
Casino funds $ 38,989 $ 41,256
City of Edmonton 28,000 -
Ride tickets sales 27,915 20,549
Community Investment Operating Grant 16,361 9,684
Program income 6,633 -
Donations 4,390 1,819
Memberships 2,283 3,681
Door Through Door program fund - 16,000
Gifts in Kind - 135

124,571 93,124

EXPENDITURES
Salaries and wages 89,946 73,471
Contract fees/honorariums 32,720 21,045
Office 13,658 9,049
Rental 8,546 7,897
Professional fees 7,718 6,148
Consulting fees 5,451 2,347
Staff training/volunteer appreciation 4,298 4,152
Computer and internet 3,213 3,570
Telephone and utilities 2,544 2,579
Meals and entertainment 2,506 -
Travel 2,503 1,031
Advertising and promotion 2,291 15,760
Insurance 2,026 1,928
Postage and carrier 1,339 366
Miscellaneous 823 63
Business taxes, licences and memberships 306 140
Board expenses - 224
Equipment rentals - 100
Materials and supplies - 135
Interest and bank charges (395) 174

179,493 150,179

DEFICIENCY OF REVENUES OVER EXPENDITURES $ (54,922) $ (57,055)

See notes to financial statements - 4 -



LIFESTYLE HELPING HANDS SENIORS ASSOCIATION
Statement of Changes in Net Assets

Year Ended December 31, 2015

2015 2014

NET ASSETS - BEGINNING OF YEAR $ 53,038 $ 109,976
Prior period adjustments - 117

Restated net assets 53,038 110,093
Deficiency of revenues over expenditures (54,922) (57,055)

NET ASSETS - END OF YEAR $ (1,884) $ 53,038

See notes to financial statements - 5 -



LIFESTYLE HELPING HANDS SENIORS ASSOCIATION
Statement of Cash Flow

Year Ended December 31, 2015

2015 2014

OPERATING ACTIVITIES
Deficiency of revenues over expenditures $ (54,922) $ (57,055)

Changes in non-cash working capital:  
Accounts payable (2,010) 3,261
Deferred income 50,628 (41,256)
Prepaid expenses (23) (41)
Drivers honorarium payable (1,323) -
Net assets adjustment - 117

47,272 (37,919)

DECREASE IN CASH FLOW (7,650) (94,974)

Cash - beginning of year 71,913 166,887

CASH - END OF YEAR $ 64,263 $ 71,913

CASH CONSISTS OF:
Cash $ 9,678 $ 47,643
Restricted Cash 54,585 24,270

$ 64,263 $ 71,913

See notes to financial statements - 6 -



LIFESTYLE HELPING HANDS SENIORS ASSOCIATION
Notes to Financial Statements

Year Ended December 31, 2015

1. BASIS OF PRESENTATION  

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations (ASNFPO).

2. PURPOSE OF THE ASSOCIATION  

Lifestyle Helping Hands Seniors Association (the "Association") is a not-for-profit organization
incorporated provincially under the Business Corporations Act of Alberta.The Association is a
registered charitable orgnaization and is exempt from the payment of income taxes under the Income
Tax Act.

The Association operates to provide alternative transportation for seniors.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES        

Cash

It is the Association's policy to disclose cash held within financial institutions.

Contributed services

The operations of the organization depend on both the contribution of time by volunteers and donated
materials from various sources.  The fair values of donated materials and services cannot be
reasonably determined and are therefore not reflected in these financial statements.

Financial instruments policy   

Financial instruments are recorded at fair value when acquired or issued. In subsequent periods,
financial assets with actively traded markets are reported at fair value, with any unrealized gains and
losses reported in income. All other financial instruments are reported at amortized cost, and tested
for impairment at each reporting date. Transaction costs on the acquisition, sale, or issue of financial
instruments are expensed when incurred.

Donated goods

Donated goods are recorded at their fair market value at the time of the donation. During the year $0
in goods were donated (2014 - $135).

Fund accounting

Lifestyle Helping Hands Seniors Association follows the deferral method of accounting for
contributions.

Revenues and expenses related to program delivery and administrative activities are reported in the
Operating Fund.

Government grants

Government grants are recorded when there is a reasonable assurance that the Association had
complied with and will continue to comply with, all the necessary conditions to obtain the grants.

(continues)
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LIFESTYLE HELPING HANDS SENIORS ASSOCIATION
Notes to Financial Statements

Year Ended December 31, 2015

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Net assets

a)  Net assets invested in property and equipment represents the organization’s net investment
in property and equipment which is comprised of the unamortized amount of property and
equipment purchased with restricted funds.

b)  Internally restricted net assets are funds which have been designated for a specific purpose
by the organization’s Board of Directors.

c)  Unrestricted net assets comprise the excess of revenue over expenses accumulated by the
organization each year, not of transfers, and are available for general purposes.

Revenue recognition

Lifestyle Helping Hands Seniors Association follows the deferral method of accounting for
contributions.

Restricted contributions are recognized as revenue in the year in which the related expenses are
incurred. Unrestricted contributions are recognized as revenue when received or receivable if the
amount to be received can be reasonably estimated and collection is reasonably assured. 

Membership fee revenues are recognized in the fiscal year in which membership services are
provided and when collection is reasonably assured.

Other revenues are recognized as revenue when services are provided.

Measurement uncertainty

The preparation of financial statements in conformity with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the period.
Such estimates are periodically reviewed and any adjustments necessary are reported in earnings in
the period in which they become known. Actual results could differ from these estimates.

Going concern

These financial statements have been prepared on a going concern basis, which contemplates the
realization of assets and the payment of liabilities in the ordinary course of business. Should the
Association be unable to continue as a going concern, it may be unable to realize the carrying value
of its assets and to meet its liabilities as they become due.

The Association’s ability to continue as a going concern is dependent upon its ability to attain
profitable operations and generate funds therefrom, and to continue to obtain borrowings from third
parties sufficient to meet current and future obligations and/or restructure the existing debt and
payables.  These financial statements do not reflect the adjustments or reclassification of assets and
liabilities, which would be necessary if the Association were unable to continue its operations. 

Comparative figures

Certain comparative amounts have been reclassified to conform to the current year's presentation.

- 8 -



LIFESTYLE HELPING HANDS SENIORS ASSOCIATION
Notes to Financial Statements

Year Ended December 31, 2015

4. RESTRICTED FUNDS - CASINO    

Restricted cash has been obtained via Alberta Gaming and Liquor Commission fundraising programs
and as such is restricted to specific allowable expenses.

5. DEFERRED INCOME        

Deferred income relates to funds received by not yet recognized as revenues.  There are two sources
of deferred income as follows: 

  1. Casino funds are restricted contributions and are recognized as revenue in the year in which
the related expenses are incurred.  The deferred balance relates to the funds available but
expenses have not yet been incurred.

  2. Membership funds are unrestricted contributions and covers each member from June 1 - July
30.  The deferred balance consists of the portion related to the next fiscal year.

2015

Deferred Income
Restricted casino funds $ 57,595
Unrestricted membership fees 2,283

Total Deferred Income $ 59,878

6. FINANCIAL INSTRUMENTS    

The Association is exposed to various risks through its financial instruments and has a
comprehensive risk management framework to monitor, evaluate and manage these risks.  The
following analysis provides information about the Association's risk exposure and concentration as of
December 31, 2015.

(a) Fair Value

The Association's carrying value of cash, accounts receivable, and accounts payable approximates
its fair value due to the immediate or short term maturity of these instruments.

Unless otherwise noted, it is management’s opinion that the Association is not exposed to significant
other price risks arising from these financial instruments.
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